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Disclaimer policy

Our Research reports (“Research document”) is solely for the personal
information of the recipient and must not be singularly used as the basis of any
investment decision.

Nothing in our Research document should be construed as investment or
financial advice. Each recipient of our Research document should make such
investigations as they deem necessary to arrive at an independent evaluation of
an investment in the securities of the companies referred to in our Research
document (including the merits and risks involved) and should consult their own
advisors to determine the merits and risks of such an investment. The
information in our Research document has been printed on the basis of publicly
available information, internal data and other reliable sources believed to be
true but we do not represent that it is accurate or complete and it should not be
relied on as such, as our Research document is for general guidance only. AUM
Capital Market Private Limited (hereinafter referred to as “AUM Cap”) or any of
its affiliates/group companies shall not be in any way responsible for any loss or
damage that may arise to any person from any inadvertent error in the
information contained in this report. AUM Cap has not independently verified
all the information contained within our Research document. Accordingly, we
cannot testify nor make any representation or warranty, express or implied, to
the accuracy, contents or data contained within our Research document. While,
AUM Cap endeavors to update on a reasonable basis the information discussed
in this material, there may be regulatory compliance or other reasons that
prevent us from doing so. Our Research document is being supplied to you solely
for your information and its contents, information or data may not be
reproduced, redistributed or passed on, directly or indirectly. Neither, AUM Cap
nor its directors, employees or affiliates shall be liable for any loss or damage
that may arise from or in connection with the use of this information.



